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Strategy: L/S global equity L/S TMT equity Market neutral Multi-strategy
Inception: July 1, 1996 January 1, 2001 January 1, 1998 April 1, 2002; October 1, 2002
AUM (Apr/06): SEK 8,798m SEK 1,874m SEK 7,534m SEK 10,605m; EUR 115m

(EUR, SEK, USD) (EUR, SEK)

Strategy: L/S European equity L/S US equity sectors Managed futures Leveraged multi-strategy
Inception: October 15, 1999 June 13, 2005 May 1, 2000 January 1, 2005
AUM (Apr/06): EUR 365m USD 17m SEK 6,038m SEK  2,852m 

(EUR, SEK, USD) (EUR, SEK, USD) (EUR, SEK)

Strategy: L/S Nordic equity Global macro 
Inception: December 14, 2000 October 1, 2003
AUM (Apr/06): EUR 287m SEK 6,306m

(EUR, SEK, USD)

Privately owned hedge fund manager Total assets under management: USD 5.0bn
Offices in Sweden, Finland, Norway and the US Total no. of investors: Approximately 6,000

Offshore vehicles since July, 2003
Our goal: Approximately 130 employees
Create a diversified and sustainable - 80 people in eight investment teams
hedge fund business - 50 people in supporting infrastructure

Equity L/S strategies Other L/S strategies Multi-strategies
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What are hedge funds?

Fixed feePerformance fee; substantial
proportion of managers’ capital
invested in the Fund

Incentive system

Outperform benchmark
index

Absolute return; high risk-
adjusted return; low correlation

Definition of success

Buy long; mainly market
risk

Buy long, sell short; limited
market risk

Investment
methodology

Mainly the market; inpart
portfolio composition

SkillPrincipal sources of
return

Negative deviation from
benchmark index

LossDefinition of risk

Relative returnAbsolute returnReturn target

Traditional asset 
managementHedge funds



June 16, 2006
Page 4

Example

- Gambro

- Skandia

- Boliden

- Atlas Copco

- Eniro

-
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Zenit/Nektar/Futuris/Manticore/Lynx/Latitude/Helios/Helios Euro are onshore hedgefunds (“Nationell fond”) according to §3 of the 
Swedish Mutual Funds Act (1990:1114). Information contained herein is in its entirety qualified information and is complemented by 
the information set out in the information memorandum and the Fund terms and conditions. This information can be obtained from 
Zenit Asset Management AB/Nektar Asset Management AB. The units of 
Zenit/Nektar/Futuris/Avenir/Manticore/Lynx/Latitude/Arcos/Helios/Helios Euro have not been registered and will not be registered in 
accordance with any securities legislation in the United States, Canada, Japan, Australia or New Zealand or elsewhere and may not 
be offered or sold to or within the United States, Canada, Japan, Australia or New Zealand or in such countries where such offer or 
sale would be in conflict with applicable laws or regulations. Zenit Asset Management AB/Nektar Asset Management AB have no 
responsibility for determining that an investment from outside Sweden is being made in accordance with the law of such country. 
There are no guarantees that an investment in Zenit/Nektar/Futuris/ Avenir/Manticore/Lynx/Latitude/Arcos/Helios/Helios Euro will
yield a favourable return, even if financial markets develop positively. There are no guarantees that an investment in Zenit/Nektar 
/Futuris/Manticore/Lynx/Latitude/ Helios/Helios Euro will not result in a loss. Historical return is no guarantee of future return. An 
investment in Zenit/Nektar/Futuris/Manticore/Lynx/Latitude/Helios/Helios Euro should be regarded as long-term in nature. Any 
dispute, controversy or claim arising out of or in connection with information regarding the Fund or the Fund shall be settled in 
accordance with Swedish law exclusively by Swedish courts. Except for certain information related to market specific conditions, this 
information is prepared in the Swedish language and translated into English. In the event of any discrepancy between the two 
versions, the Swedish version shall prevail.


